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Preface

This volume contains 35 papers selected from a record-high 135 submissions – a 26%
acceptance rate – to the Conference on Advances in Financial Technologies (AFT ’25) held at
Carnegie Mellon University, in Pittsburgh, Pennsylvania, USA, on October 8–10, 2025. This
is the seventh year of the conference and the third year that it is independently organized
and published in LIPIcs.

This year’s edition was hosted in collaboration with the Carnegie Mellon CyLab Security
and Privacy Institute, and, more specifically, CyLab’s Secure Blockchain Initiative (SBI).
CyLab is one of the largest security and privacy academic centers in the United States, and
coordinates security and privacy research and education across all university departments at
Carnegie Mellon, and SBI is one of its key initiatives. We elected to have this year’s conference
immediately follow the Secure Blockchain Initiative Summit, to foster collaboration across
disciplinary boundaries and professional communities.

The paper selection process followed the typical process used by many computer science
conferences. Each submission received at least three, and often four, detailed double-blind
reviews by several program committee members and external reviewers. Each accepted paper
was presented via a 15-minute live presentation, followed by a 5-minute question/answer
period with the audience. We grouped papers in ten topical sessions, covering a broad range
of theoretical and practical advances ranging from “Cryptography and Privacy in Blockchains”
to “Measurements.” Our scientific program was complemented by a keynote speech and an
ever-entertaining rump session.

We thank all Program Committee members and external reviewers for their service in
selecting the AFT program, and all authors for submitting their work for consideration. We
also grateful to the AFT steering committee for their support and guidance throughout the
process. We acknowledge the industry sponsors whose financial support was once again
essential to running AFT:

Gold level Silver level
a16z crypto Ava Labs

IC3
Input Output
TRM Labs

We are also deeply thankful for the support by the U.S. National Science Foundation
Security, Privacy, and Trust in Cyberspace (SaTC 2.0) program under Grant No. 2420955.

We appreciate the immense efforts of Michael Lisanti, who served as General Co-Chair.
Michael and the staff that worked with him – in particular, Ashley Bon, Isabelle Glassmith,
and Beth Bucher – tirelessly handled all the logistical questions and were critical in making
the event a success.

Vienna, Austria Zeta Avarikioti
Pittsburgh, PA, USA Nicolas Christin
October 2025
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